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Cbl03 Ha EbArapckus GusHec
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M-)XA LIBETA KAPASIHYEBA
NMPEACEAATEN HA HAPOAHOTO CbBPAHUE
HA PEMNYBJ/INKA BbJTTAPUA

KOMMKE:
r->XA MEHAA CTOAHOBA
NPEACEAATEST HA KOMUCUATA MO
BIOPKET N ®UHAHCH
MPU 44-TO HAPOOHO CbBPAHUE

-H NETHP KbHEB

NPEACEOATEN HA KOMUCUATA MO
NMKOHOMWYECKA MOJIMTUKA U TYPU3BM
MPU 44-TO HAPOAHO CbBPAHUE

OTHOCHO: CraHosuwe Ha Bbbvnrapcka cronaHcka kamapa no 3W/[ Ha 3akoHa 3a ApyxecTsaTa
CbC CneuunanHa nHeecTuumoHHa uen (854-01-56/20.06.2018)

YBAXKAEMA IM-)XXO MNMPEACEAATEN,

BbB Bpb3ka ¢ BHeceHusi B HapoaHoTo cbbpaHue nNpoekT Ha 3akoH 3a U3MEHEeHWe U AO0MbIHEHNE
Ha 3aKkoHa 3a ApyxecTBaTa CbC CreuvanHa WMHBECTUUMOHHa uen (854-01-56/20.06.2018),
u3passBame CNeaHOTO CTaHOBULLE:

Bbnrapcka cronaHcka kamapa — Cbto3 Ha 6bnrapckus 6usHec /6CK/ noakpens HanpaBeHuTe OT
rpyrnata HapoAHW nMpeacTaBuTenn npeanoXeHus, KOUTO LensiT MOAEpPHU3MpPAHETO Ha
HopMaTuBHaTa ypeaba M CUMHXPOHW3aUMsATa Ha 3aKOHOAATENncTBoTo B Penybnuka Bwunrapus.
Hamupame HanpaseHUTE NpeanoxeHus 3a HeobxoaAMMK U NMONe3HU 3a paslnpsiBaHe Ha 6GusHec
Bb3MOXHOCTUTE Npea ApYyXecTBaTa CbC CneuuanHa MHBECTULUMOHHA Len, C KOeTo Aa ce NOBULIN
MHTepeca 1 A0BEPUETO Ha MHBECTUTOPUTE KbM 6b/irapCkus Kanutanos nasap.

Mpeanarame Ha BaweTto BHUMaHWe cneaHuTe 6enexkn wn npeanoxeHnss Ha BCK no
3aKOHoMnpoekTa:

1. Yn. 20a — aa otnagHe.

C Ta3n HoBa pasnopeaba ce npeanara AACUL, aa ce 3agbmkat npyu npuaobusaHe Ha
yyactus B APYXKeCTBA, YMSTO OCHOBHA AEMHOCT € MOKyMNKa Ha HeABMXUMMM UMOTU U
BELUHM NMpaBa BbpXy HeABMXUMU MMOTH, M3BbPLLIBAHE Ha CTPOEXM U Noaobperus, ¢ uen
npefocTaBsAHETO WM 3a YynpaBneHue, OTAaBaHe MoA HaeM, NU3MHIT WNKM apeHaa U

npo.qa>|<6aTa UM, 3aAb/DKUTENHO [Ja Ce W3BbpluBa OLEHKa OT WHBECTULMOHEH
KOHCYNTaHT.

MoTusu:

CvrnacHo un. 1, an 3 ot Hapeaba 7 ot 5.11.2003 r. 3a usnckBaHusATa, Ha KOMTO Tpsibea
fa OTroBapsiT (m3MyeckuTe nuua, KOUTO MO AO0roBOp HEnoCpeACTBEHO M3BbpLuBaT
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CAENKM C (DMHAHCOBU MHCTPYMEHTU U MHBECTULMOHHM KOHCYNTaLUM OTHOCHO (PUHAHCOBU
WHCTPYMEHTU, KaKTO M peaa 3a npuaobveaHe M OTHEMaHe Ha NpaBoTO Aa ynpaxHaBaT
TakaBa AENHOCT, MHBECTUUMOHHWUTE KOHCYNTaHTU Ca fvueH3npaHu oT Komucusta 3a
¢puHaHcoB Hap3op /KOH/ dusmyeckn nuua, KOUTO MO AOroBOP C MHBECTULIMOHEH
NOCPeAHWK, YNpaBnsiBalio APYXECTBO, WHBECTULMOHHO APYXECTBO, HaLMOHaneH
MHBECTUUMOHEH OHA W/MnKM nuue, YNpasnsBalWo anTepHaTUBHU WHBECTULIMOHHM
¢doHaoBe, M3BLPWBAT MHBECTULMOHHM aHaNM3U M KOHCY/NTaUMM OTHOCHO
(pPMHAHCOBU MHCTPYMEHTU. B npeanoxeHus oT BHOCUTENUTE TEKCT, ce npeaBuxaa
WHBECTUUMOHHWTE KOHCYNnTaHTu no gorosop ¢ AICUL aa u3sbplisat npeasaputenHa u
TeKylwa ,MpeueHka OTHOCHO [AOXOAHOCTTa, Lenecbobpa3HoCTTa M pUCKOBETE", KOETO
HaaxBbpnsl NPogecMoHanHUTEe KOMMETEHUMM, 33 KOUTO Ca NuLeH3VMpaHu, ocobeHo B
CNyYauTe KoraTo Takusa ApYyXecTBa He ca Ny6nnMyHu akumoHepHW ApYyXeCcTBa.

B un.21 (an. 4 — HoBa), Aa ce orpaHuuM Bb3MOoxHocTTa Ha AACWUL pga uHBecTupa B
Apy>XxecrsaTa no yn. 4, an. 1, 1.3 (HoBa) Ao He noseye OoT 10 Ha CTO OT aKTUBUTE CWU.

CornacHo npeanoXxeHusi TeKCT, BHocuTenuTe npeaswxaat AACUL pa Morat fda
MHBECTUpAT A0 1/3 OT aKTUBUTE CU B APY)XXECTBA, YMATO OCHOBHA AEMHOCT € MOKynKa Ha
HeABMXMMN UMOTU W BELLHW NpaBa BbpXy HeABMXUMU UMOTU, U3BbPLUBAHE Ha CTPOEXM
n noaobpeHust, ¢ uen NpeaocTaBsaHETO UM 3a yrpasfeHue, oTAaBaHe noj HaeMm, NIN3UHC
unn apeHaa n npogaxbara uMm.

MoTusu:

MpeanoxeHata aeduHUuMa Ha Aapyxectsata (no un. 4, an.l, T. 3), B KOUTO ce
pa3pewasa Ha AICUL, aa uHBecTMpaT e wupoka no obxeaT M HesCHa, KOETO nopaxaa
PUCK OT MPEXBbP/ISIHE Ha 3HauWUTEeNHa 4acTt OT Ny6nMYHO akyMynupaHus pecypc Ha
AICUL, kbM nuua, KOUTO He ca noaHaa3opHu Ha KOH. MopobeH npeueneHT Moxe
CblLeCTBEHO fAa MNPOMEHUM YCI0BUSTA, NPU  KOUTO WHBECTUTOPUTE Ca [AOBEPUNN
CpeacTsata cv Ha e4Ho Ny6anMYHO APYXKeCTBO.

BCK noakpens npeanoxeHata Bb3MoxHocT AACUL, aa uHBecTupat ao 1/3 ot aktusute
CY B APY)XeCTBa, YMATO OCHOBHa AeMHOCT e B obxBaTa Ha un. 4, an. 1, T. 3, eAMHCTBEHO
KoraTto Tesu ApyXecTsa ca nybamyHm no cMucbna Ha 3MMLUK.
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